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ISSUE AGREEMENT
DATED AUGUST 24,2026
BETWEEN
CARVER ROBOWELD LIM ITED
(Formerly known as Carver Roboweld Private Lintited)
(ISSUER COMPANY }
AND

SMART HORIZON CAPITAL ADVISORS PRIVATE LIMITED
(BOOK RUNNING LEAD MANAGER)



NOW,

T

o

‘T ISSUE AGREEMENT) MADE AT RAJKOT ON THIS 24% pAy OF AUGUST

HH% Al RL "\i ;

CARVER ROBOWELD L. AMITED (Carver Robo

o Privaie Limied) (C i\ UZB939GI20809PLC 577075,
& Company incorporated under (he LCompanies Act, 1956 snd having s e red Office at Office no, 1403
Space Ody ar KKV Hall, 150 Feat Ring Road, Mota Mava, Rajkot - 364 N}S, Gugarat, Indig {Hcmim !
referved o ay “t!w Company™ or “fssuer” or FORL™) which expression shalll undess it be repugnant io the

contextor memning thereof, he deemed o meatt and include its suee s and permitted assigng) ni’lh( FIRST
PART: )

i

AND

SMART HORIZON CAPITAL ADV i‘a()R‘x i’Ri\/Hi LIMITED, a Company md;xluui under the
Companies Act, 2013, and havi g s Regis at BAS The Westemn 1d < i
Metro Mall, Mawat hane, Hduu I East, .’\ﬁsm'xhzii —4(}(){)(‘,6 Maharashira, India, (he fter referred “Book
Running Lead Manager™ or “BRLM” or “SHCAPL™ w hich expression shall, unless it be re ugnant o the

context or meaning thereof, be deemed o mean and inclode 18 successors and pormitied assignsy of the
SECOND PART.

Behind

I this Agrcement, the (o*n pany and the Book Running
and individually ag “Party

Lead Managoer are collectively referred 1o as “Parties”

WHEREAS:

The Company proposes ait Initial Public Tssue of Up to “»:”u 6,000 Equity Shares of face value of Rs. 10/
each at @ price determine troueh book build process (the s 1)y accordance with Compunies Act,
2013 and ihe Sccurities and Exchange Board of India (Issue of Capital and Disclosure Reguirements)

Regulations, 2018, ay amended, (as defined herein) and as applicable (o Tndian securities laws.

1.

The Compan ve approached the BRLM to manage the Fssue and the BR LA ha cpled the engagement,
inter-alia, subject 1o the Company enfering into a Memorandum of Understanding for the purpose being these
present: -

THEREFORE, the Company and the BRLM do freveby agreo as follows: -
The Issue would be Book Running Lead Managed by Smant Horizon Capital Advisors Private Limited.

i team may be affected s prior

Any change by way of addition to and deletion from e Issue Manageme
consultation with the BRILM.

The Company hereby declares that it has complied with or agrees fo comply with all the staurtory formalities
under the Companies Act, 2013, Sceurities and Exchange Bourd of India (ssue of Capital and Disclosure
Requirements) Regulations. 2018 and other conditions, {ostructions and advices issued by Securities and
Ixchange Board ol India (hereinafrer veferred (o as “the Board”) and other relevant siglutes to enable it 1o maka
the Issue, The C owpany also undertakes to comply with the following requirements as and where applicable
before opening of the Subseription List:

a. Approval of fenders regarding the [ssue.

b. Necessary Clearanees from Government / Statutory Bodies / Monicipal Authorities regarding the Project,

wd by Special

The present Issue has been authorized pursuant 1 & resolution of our Board dafed July 20, 2026
) al Meoting of

Resolution passed under Seciion 62{D{c) ot the Comparies Act 3 &t an Exwa-Ordinary Gener
our shareholders held on, August 13, 2026,

ke | For Smart Horizen Capital  Advyi
3 - Limited

Private

For Carver Roboweld Imuud m’ rm
s Carver Robospald Priv
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The Company also undertak
docus
miorms

&5 0 furnish complate audited FEpOTL{s (i case of a corporate body), other relovan
S, pupers, mfbrmation re lating 10 pending Higations, eie, 10 snable (he BIRIM 0 corroborate the
Wi and satemens aiven i the Offer Documents,

ceprs full responsibilitics 10 update the informaion provided carlior and duly communicate 1o
the BREM in cases of all changes in materiality ¥ of the same subsed fuent o subimission of the “docoment 1o
> but prior o opening date

P

The Company ac g false misleading information o

witltholding, concealj
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=
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=
=
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The Company shall, if so required, extend such facilities as
{he plant site, office of the Company or 5
Campany including the prog

the I‘;\Hf’

1y be valled for by the BRLM (6 enable 1t visit
v placess) o e of affairs of the
s made in t’(??&{}{:til of the project im plemeniation, status and other faets relevant 1o

certain for fisell the vue s

The Company shall extend 4l
with the solicitors
mstitelions,

v facilities o the BRLM 1o interact on any matter relevani o the Tssue
legal wdvisors, auditors, Co-managers. consultants, advisors o the Issue, the I”mzamin?
banks or any other organisation, and also with any ¥ other intermediaries who may be associated w

the Issue in any cap: acity whatsoever,

aud releaned by the Admm\mﬂ Agency M'

change Board of India (Issue of Capital anc

et by the BRRJL \i from time to time and !mi
any poblic communicaiion or publicity materis)
nts of the umpamx Inerviey n}f i1s promoters, Directo
representatives aboul the Company or iy
Promoters, pe and press ye ¢t report m by the
Company, any mtunm’-zarv concerned with the fesue or tln,u quahziu Or 4t any press, brokers® or investors
conferences.

The Company shall ensure that all sdvertis
utherwise in conuection with the Issue confirm to Securities g
Disclosure Requirements) Repulations, 20] & and ih“ m\mu:
t ot make any misleading or incone
-orporate, product and Issue sdvert

wnls propared

duly anili

The Company shall not. without prior approval of the BRIM. appoint other intermediar escept Self Centitied
Synadicate Banks) or other persons associated with he Issne sucly as Advertising £ yc;‘uns‘ Printers
printing the applic . allotment advices, allomment Jetters, share certificates /7 debenfure certificates,
refund orders’ unblocking of funds or other mstruments, circulars or advices,

cte. for

The Company shal i, whenever required and w herever applicable, in consuliation o ith the BRLM, enfer into an
agrecment with the concerned interme iy ted with the Issue, ole arly setting forth their mutual rights,
responsibilities and obligations, A certified true copy of such agreements shall be fumished io the BRIM.

spateh of lefters
Indians soon
pecified time
s provided under the Compar

The Company shall take such SIS 8% are necessary o ensure the ¢ s\nmiwmn of Jhm
of alloiment and refund ordery unp lacking of funds o the applics

alter the basis of ¢ “approved by the Designaied Srock |
limit and in the event of failure to du 50, pay interest 1o the applicants
1956 and 2013 s disclosed in the Offer Documen;,

The Company shall igke s ops Lo pay the underwriting commission and brokerage 1o the underwriters and steck
brokers, etc., within the tme speetlied iy any agrecmnent with such underw filers, stock brokers, ete. or w dthin &
reasonable time.
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The Company underiakes o furnis
the BRLM 10 cnable them to file a e

WSHe as may be required by

The Company shal keep the BRLM informed if it entornters any problem due to distocation of HTMniCEion
system or any other material adverse sircumstance which is likely to prevent or which hus preventfed the
Company from complying with jis ob i Hovy or contraciual, in respect of e matiors
pertaining (o allotment, dispatch of Refund Orders/ Unblocking of Fands. Share Certificates, Debenture
Cenificates, Dema Crediy, o,

procecdings in respect of any matter having a b

apt of advice from the BRIM

The Company shall not resor o any
exeept in consubiation with and af

g on the Tssue

W (s

The Company shall, in consuliation with the BRLM, file the Offer Document(sy with Re
Siock Exchanges and declare, determine ihe Record Date 7 the fssue Opening Date,

ar of Compan

e BRUM shall have the nght:

= o eall for complete details from the promoters of all firms in which the Cumpany and their promoters /
directors are comected in any way.

= To call for any reperts, documents, papers, information e necessary from the Compa 1Y {o enable 1o

certify that the staternents made i the Issuce are true and correct,

ot of the Drafi Offer Document 7 Offer Document 1o SERI i case any of the

5. information. etc., called for i not made avatlable by the company.

=2 To withhold submiss
part

The s¢ s rendered by the BRLM are on be fforts basis and in an advisory capacity, The BRINM shall not
be held responsible for #ny acts or omissions by the Company.

wmection wiily the Is

Any action in co - on behalf of or by the Company, shil! be subject to prior consultation

of the BRL M,

un or demand
nst all actions,
2, suffered or

v indemified the BRLM, af all times {rom ar
ation to the Issue and holds the BRIM barm
1socver patire ma

1ges, clalms, penaliies, expenses. suits or proceedmgs of wha

incurred consequent ther SUDGHL

The Company shall, i mutual consultation, agree and abide by the advice of the BRELM (o suttably defer /
postpone the Tssue in the event of any happenings which in the opinion of the BRLM waounld wnd o para
utherwise bave an adverse impact on the political or social §i ety or any scetion
of it and which is likely 1o affeet the marketing of the Issue,

¢ or ceonomic sclivity of the soci

{

The BRLM shall have the right 1o withdraw from the Issue if it i felt that it is against the inferest of the
mvestors, Le, if the BRLM finds non-compliances of SEBI (ICDR) Regnlavons, 2018 and any other major
violations of the Laves of the Land by the Company and Company relited entities

raised in the lssue Gl finalisation of basis of allotment ar completion

ss the mone;

The Company shall not ac
of Issue formalities.

;

retund / unhlocking of mones

The Company shall raised in the Issue to the applicants if required o do o for
any reason such as failing to get listing permission or under any direction or order of the Board. The Company
and shall pay reguisite interest amount 50, required under the laws or direetion of order of the Beard,

Further, a separate agreement for syndication/underwriting shall be execuied at laer stage,

v kriown | For Swmart Horizon Capital
Limifed
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_m«/'nwa/\ of the Company und shall be de

1 the shor
fihe transacion would depend on the time 1aken for
mr the ( ampany ¢ Promoters and top management.

cible time. Hoavever, i is

%1

Time Frame: T
10 he dwimfﬂv s

cfed o be c:s:’n;nl ol
that the pace of the p
s1d e flow of information fro

tyuickest po

/J

ted Ocrober M

Payments Foy
2024,

repdered, the Company shall pay to BRLM fees as per the mandate da

Merchant Banking FPees shall be Ry, 30 Lakhs,

All other expense such as legad expenses
review restatemend fees, seoretarial audii
wdatory public advertisemoent, PLJ lie lasue me ( § ek Tixcha
. , {(Bendeom : for CDSLS NSDIL, NSy Coemmis
pavable w Stock g atuity Valuation, Publicits

Expenses shall be directly payable by the company on actual basis.

selling commission and other Miscellansous

Our bill of out-ol-pocket expenses would he submitted for payment on the completion of an independent singe
of the assignment (not exeeeding Rs 90.000).

Market Making Che

shadl be Rg. 5 lakhs per anmum pavable for 3 vears

o of Fund Raised.

Muarketing / underwriting fees shall be 1

s Commission shall vary depending wpon the segment 1o which the Compeany belongs as well as the

dod hofore the Opening of the Issue.

2l

The schedule of dishurseoyents 15 a» mientioned

1 O si 9.00
2, Ona ﬂpumhhdn of infermediaries 900
3. On DRUP Filing with stock exchange 9.00

On Approval from Stock Fxchs 9.04)
| On closure of TPO Remaining Amount

]

The above fees are exclusive of prevailing Goods
expenses fo be curred in connection with the afore

and Service Tax ("GS8T™) All RoC and out-ni-po
said scope of services, which shall, inter-alia, inchude ¢
(foreign and domestic), lodging/ boarding expenses. pholocopying, communication Expe shall be borne
by the Company. Any expenses of more than Re. 90.000 shall be incurred with the pride approval of the
Company. For re-imbursement of cxpenses, BRIM shall submit respective original bills o the Company.

The fees sholl be paid within ten (10) days from the date of ratsing of the bill. The sbove fees shall however be
reviewed after March, 2025 in case fhere lelav 1 IP() taunch. For any further services required by vour
ecemed organization, we may review i 1 consuliation with you. At any thue if the as immcm‘ %
withdrawn at the behest of the Company s we shall he entitled to 100% of the fees due a
subsequent stage

mimiediatle

3

Termination / Foree Majure: This Tssue and the acceptance thereol may be terminaied by any parly on
breach of any or sl of the term nditions stated herein by giving 15 days written notice (0 the comy
s it the mandale is ter ity party. there shall be no refund of fees received by SHC

wd

minated by ¢

bt to terminate this mundate eficr and

Au‘ep&mu* !huu)! und:f:

For Carver Roboweld Limited uf G
ax Carver f\}()/?fm ,/ Privede Limi
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or broal down or «iMn ation of the business in the mujor [ iad mrkers affecting elobal and for

wition of natural calamity like eacthguake,
',u‘ or political or xm‘;um’issi CIIETEENCY OF

by Declaration of :
cyelone’ Hurm . !fhmﬁ'
disturbance affecting g

¢) I the compa incase 1 there 1w no activity from the company (o ake the

mandate aliead for a ;mmd of 3 months.;

crnent, the gmount

ue Agreement or in ease the Company terminates this Tssue

In case of expiry of ;
i xmi iw Hi"] il npm ihc ‘ia{f t)i“ {ermis mti(m m‘ '{;xu“ \izl';xm il 'iH onh‘ considered valid,
s {pavable on

o BH Vo witin 13 da,}-;,\ hum ,,s,mh communication.

dosuri uf H’()) .\!xd” be

GAT & other taxes shall be payable extra in addition to abave fees as applicable at the time of payment,

The fees shall become due and payable as soon as the above event is completed. AL po stage would any of the
tegs be refunded or become refundsble, even i the assignment 15 not completed for any reason whatsoever
Paymenis (be it fees, out-of-pocke! ex expe enses of any other amount whatsoevery afler 13 days from the date of bill

“dus dale shall atiract penal charges @ 15% poa. Gl the daie of setlfement,

In the event of breach of any of the
such action as it may in {5 opini
Muansgemanf, In such an event the
such dote and also entire remaining fo

onditions mentioned above, the BRLM shall have the absolute right o rake

yine including but mof limied fo withdrawing from the lss

mipany will be required w reimburse all costs and expe
all be payeble to BRILA within 15 de ¥

I the event of any dispuie or difference or claim arisi cen the firmy merchanr banke
AnYoOne Ll timing through or under them, at any time hereafier, in respeet of the cosstruction or interp

¢ the responsibility and/ or obligation and 7 o otherwis
fer documend, the sawe shall be referved 1o a muptually ace
Jmn m law and @
al only. The venue of wbitration shall be Mumbai, Indin. All cost and
any, shall be borne cqually by both parties.

arbitrator under the provisic
Arbitrator shall be resident lndzan natic
expenses in relation w such arbitration. if

Confidentiality: All information provided by the Company would be kept confidential and would be nsed for
the purpose of due diligence and with a view {o decide on whether the s has to be disclosed in the Offer
Document fo confinm to SEBI Regulations.

Information provided shall be used exclusively for the purpose of the tansaction only.

EN WITNESS WHEREOGE the parties hereto have set their hands on the day and the year hereinabove written.

Witness 2:

MASH MADNE Meed Fawa

For Carver Roboweld Limited f(]'rmm

iy knews | Fer Smart  Horizon (,fapimi
as Carver Roboweld Private Liviit

Limited

Authorised Signatory

‘
Authorised Siznatory







